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Honolulu, Hawaii 

FEB 0 8 2013 
RE : S . B .  No. 214 

S.D. 1 

Honorable Donna Mercado Kim 
President of the Senate 
Twenty-Seventh State Legislature 
Regular Session of 2013 
State of Hawaii 

Madam : 

Your Committee on Commerce and Consumer Protection, to which 
was referred S.B. No. 214 entitled: 

"A B I L L  FOR AN ACT RELATING TO MORTGAGES," 

begs leave to report as follows: 

The purpose and intent of this measure is to authorize the 
Director of Finance to provide location efficient mortgage loans 
to purchasers of residential premises in urban districts. 

Your Committee received comments on this measure from the 
Department of Budget and Finance. 

Your Committee finds that the Hawaii Housing Finance and 
Development Corporation currently issues mortgage revenue bonds to 
administer the Hula Mae program. Your Committee further finds 
that because the Hawaii Housing Finance and Development 
Corporation currently works with local lending institutions for 
their Hula Mae program, it would be more appropriate to have the 
Hawaii Housing Finance and Development Corporation, rather than 
the Director of Finance, administer the location efficient 
mortgage loan program. 

Accordingly, your Committee has amended this measure by: 

(1) Establishing the location efficient mortgage loan 
program as a new part in chapter 201H, Hawaii Revised 
Statutes, rather than chapter 207, Hawaii Revised 
Statutes, and making conforming amendments; and 
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(2) Making technical, nonsubstantive amendments for the 
purposes of clarity and consistency. 

As affirmed by the record of votes of the members of your 
Committee on Commerce and Consumer Protection that is attached to 
this report, your Committee is in accord with the intent and 
purpose of S.B. No. 214, as amended herein, and recommends that it 
pass Second Reading in the form attached hereto as S.B. No. 214, 
S . D .  1, and be referred to the Committee on Ways and Means. 

Respectfully submitted on 
behalf of the members of the 
Committee on Commerce and 
Consumer Protection, 

ROSALYN H. BAKER, Chair 
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The Senate 
Twenty-Seventh Legislature 

State of Hawai'i 

Record of Votes 
Committee on Commerce and Consumer Protection 

CPN 

Members 

BAKER, Rosalyn H. (C) 
GALUTERIA, Brickwood (VC) 
NISHIHARA, Clarence K. 
SOLOMON, Malama 

I Bill / Resolution No.:* I Committee Referral: I Date: 

~~ 

Aye Aye (WR) Nay Excused 

f 

/ 
/ 

I 

TANIGUCHI, Brian T. 
WAKAI, Glenn 
SLOM, Sam 

The committee is reconsidering its previous decision on this measure. 

If so, then the previous decision was to: 

/- 

The Recommendation is: 

T O T A L  

0 Pass, unamended o./pass, with amendments Hold 0 Recommit I 231 2 231 1 231 0 231 3 

3 

Distribution: Original Yellow Pink Goldenrod 
File with Committee Report Clerk's Office Drafting Agency Committee File Copy 

*Only one measure per Record of Votes 
Revised: 1 111 911 2 


